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FLOOR DEBATE

Februar y 2 6 , 2 0 0 3 L B 2 33 A, 48 7

SENATOR CUDABACK: Thank you, Senator Price. You ' ve heard the
openin g o n t h e a dv a n c e ment o f LB 2 33 A . Ope n f o r d i scu s s i on o n
that motion. Seeing no lights on, Senator Price, do you wish to
c lose o r d i d y ou wa i v e ? Sh e wa i v e s c l o s i n g . The q u e s t i o n
b efor e t h e b o dy i s a d va n c e ment o f L B 2 3 3 A. A l l i n f av o r o f t h e
motion vote aye, opposed nay. Have you all voted who care to?
Record p l e a se, Mr . Cl er k .

CLERK: 29 aye s, 0 n a ys, Mr. President, on the advancement of
LB 233A.

SENATOR CU DABACK: The motion to advan c e was
successful. Mr. Clerk, next agenda item.

CLERK: LB 4 87 by Senator Redfield. (Read title.) Introduced
on January 16 of t his year, at tha t ti me re f erred to the
Banking, Comnerce, and Insurance Committee. B ill was advanced
t o Genera l Fi l e . I d o h a v e Ban k i n g Comm i t t e e ame n d men t s ,
Mr. President. (AM0311, Legislative Journal page 577.)

SENATOR CUDABACK:
o pen on L B 4 8 7 .

S ENATOR REDFIELD: Thank you, Senator Cudaback. Members of t h e
body, I wan t to tell you that the use of insurance scores have
been controversial ever si nce actuaries i d entified c redit
i n f o r ma t i o n a s a f a c t o r i n r i sk ex p o su r e . Comp u t e r mo d e l s
calculate risk by weighting numerous factors to achieve an
algor i t h mi c scor e . Now t he u se o f c r e d i t h i st o r y f o r
underwriting purposes is permissible under the Federal Fair
Credit Reporting Act, and I do have a page here that was put out
by the Nebraska Department of Insurance. It's their newsletter,
volume 1, Spring of 2002, from our director on the use of credit
scoring, which doe s occur in the state of Nebraska. I hav e
served, t his is my fifth year, on t he Nati onal Con ference o f
Insurance Legislators Exec Board, and the Property Casualty
Committee there has been working for over two years to create a
model a ct on t he u se of c r ed i t s cor e s i n t he . . . f or i n sur a n ce
purposes. Now why? Because it is controversial; because, in
fact, it has created a lot of heartburn;i for people across the
country as they have found that there have been adverse

Thank y ou , M r . Cl e r k . Se na t o r Red f i e l d t o
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